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Realtors are the experts!  

Let’s add value for your clients.

WHAT IS THE 

AMERICAN 

DREAM? 

HOME OWNERSHIP
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WHAT REALLY 
MATTERS



TRUE OR……..FALSE?

 Houses built in Horace and Fargo have the same floor plan and 
builder.  They will have the same home insurance premium.





YOUR INSURANCE SCORE MATTERS  

This Photo by Unknown Author is licensed under CC BY





WHAT ELSE DETERMINES HOME RATES?



TRUE OR FALSE?

Homeowner’s association by-laws affect the 
type of  insurance policy your client needs.





AVERAGE COST OF 
HOMEOWNERS INSURANCE



HOW DO CLAIMS AFFECT YOUR HOME PREMIUM?



C.L.U.E. REPORT



Water claims are the 
most common cause of  
loss on home insurance

TRUE OR FALSE?



Property damage from water is the most common 
homeowner's insurance claim, followed by wind and hail, 

fire and lightening and theft, which all combined 
accounted for 98.1 percent of  those claims.

(Jan 14, 2021)





Have a fire extinguisher

Check smoke alarms monthly

Keep walkways clear

Get rid of  the trampoline

Keep gutters clean

Anchor larger outdoor items

Trim tree limbs

CLAIM PREVENTION



OPTIONAL COVERAGES

Water Backup/Sump 
Pump Failure

Water Backup/Sump 
Pump Failure

Scheduled Items 
(jewelry, cameras, 

firearms, etc.)

Scheduled Items 
(jewelry, cameras, 

firearms, etc.)

Increased 
Replacement Cost 
(25%, 50%, 100%)
• Guaranteed Replacement 

Cost

Increased 
Replacement Cost 
(25%, 50%, 100%)
• Guaranteed Replacement 

Cost

Equipment 
Breakdown
Equipment 
Breakdown Service Line CoverageService Line Coverage Better Roof  

Replacement
Better Roof  
Replacement

Undamaged Siding 
and/or Roofing

Undamaged Siding 
and/or Roofing

Identity Theft 
Expense Coverage

Identity Theft 
Expense Coverage



��

NFIP POLICY NCIP POLICY

FLOOD INSURANCE



RISK	RATING	2.0	IS	EQUITY	IN	ACTION	– OCT	1,	2021,	FOR	NEW	BUSINESS

Things	that	are	changing:

 No more grandfathering (fewer than 5% of flood policies are grandfathered)

 No more zone rating, like PRP, B, C, D

 Number of floors, not including basements, enclosures, crawlspaces

 No longer submitting for rate nor using BFE

o Building occupancy

o Height of the first floor or the house – not basements nor crawl spaces

o Number of floors

o Distance to flooding source and flood type

o Construction type – wood or metal, etc.

o Cost to rebuild

o Prior claims

o Elevations considered for properties

 Under the new pricing methodology, an EC will no longer be required for rating

 ECs can be used to determine the structure’s elevations, including the first-floor elevation above ground level

 ECs may still be required to comply with local floodplain management regulations



RISK	RATING	2.0	IS	EQUITY	IN	ACTION	– OCT	1,	2021,	FOR	NEW	BUSINESS

Things	that	are	NOT	changing:

 LOMAs and LOMRs still exist

 Policies can be transferred with a home sale

 Lenders can require flood insurance with FIRM information, with a 30-day wait or waived for a loan

 Subject to 18 – 25% increases

 Policies will not lapse if renewed within a 30-day grace period





All personal property 
in your basement is 
covered on your flood 
insurance policy

TRUE OR FALSE?



FALSE
What IS covered as personal property in your basement?

Washers and dryers
Food freezers and the food in them (but not refrigerators)
Portable and window air conditioners

Items covered as building property in your basement include:
Foundation walls
Central air conditioners
Drywall
Electrical outlets, switches, and circuit breaker boxes
Fuel tanks and the fuel in them
Furnaces, hot water heaters, heat pumps, and sump pumps
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